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On a quarterly basis you will receive o portfolio tabulation and on on annual basis we will conduct a comprehensive 
portfolio review including performance evaluation and a review of this Investment Policy to ensure it continues to meet 
your requirements. 

Decision Making 

All investment decisions will be mode by Dennis Chan and Joshua Brown within the context of the Objectives, Asset 
Allocation and investment Management Guidelines. 

Management Fees 

The portfolio will be managed on a discretionary basis with an annual PIM fee of 0.50% plus applicable taxes. Fees are all 
inclusive of management. transactions, safekeeping and reporting. 

Investment Management Guidelines 

1. The maximum amount allowable per investment-grade non-government fixed-income security will be the greater of 10 %
of the portfolio or 15 % of the fixed-income and cash portfolio

2. The majority of the fixed-income and cash portfolio will be invested in investment-grade securities.
3. The portfolio will be diversified across multiple sectors
4. The majority of the equity holdings will be mid-to-large companies as measured by market capitalization
5. The maximum amount allowable per equity security, will be greater of10 % of the portfolio or 15 % of equity portfolio

From time to time, market fluctuations may cause the portfolio to be temporarily inconsistent with the Asset Allocation 
and/or the Investment Management Guidelines set out In this Investment Policy Statement. When this occurs, we will 
undertake realignment of the portfolio within a reasonable period of time in accordance with this Investment Policy 
Statement. 
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